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Retiring with HIP

Why did you join HIP?
Kay:  I joined HIP over 20 years ago 
when I was working for St George 
Private Hospital because it was the 
default option. 

Patricia:  I was in the private hospital 
system for 27 years, and HIP was 
recommended to me by HR when 
I ® rst joined, and I've stayed with it.

What made you decide to take 
out a HIP Pension?
Kay:  I'd been happy with HIP's 
service and investment performance. 

Patricia:  When I retired in 2010, 
I wanted to stay with HIP.

How would you describe your 
retirement lifestyle?
Kay:  It's easier, I can do all the 
things I enjoy more often. I'm my 
own boss. I can plan what I want 
to do, and do it when I want.

Patricia:  It's good ± I have the 
 ̄exibility and freedom to do what 
I want. There's no pressure. I'm my 
own person now.

Do you worry about investment 
returns and the economy in 
general?
Kay:  I do care about performance, 
because the money in there is all I 
have left to sustain myself from now 
on, but I don't like to monitor it every 
month. I focus on enjoying my life 
and plan appropriately, and try not to 
let the economy in general worry me 
± because there's not much I can 
do about it.

Patricia:  Not at all, as long as the 
returns does not fall below 0%. 
And I'm not really worried about the 
economy in general either ± because 
there's nothing you can do about it.

Are you happy with the level of 
customer service you receive 
at HIP?
Kay:  HIP is always helpful and 
provides the service I need, when I 
need it.

Patricia:  Yes, but it would be nice to 
get a bi-annual statement, to see the 
account balance more often.

Do you use the HIP website?
Kay:  When l was still working 
previously, l used to use the work 
computer to log on to HIP Member 
Online to check my super balance 
and how it's growing. Since 
retirement, l haven't had the chance 
to do so because l didn't have a 
computer at home until recently l 
bought a new laptop. Sometimes 

HIP talks to Kay Gunn and Patricia Bellini, two of our HIP Super Pension 
members, to ® nd out why it's HIP to be a HIP Super Pension member. 

 

Kay Gunn

After 50-odd years in the workforce, 
Kay is loving her life after work! As 
a HIP Super Pension member, she 
values the security that comes with 
getting a regular monthly payment. 
Her days are ® lled with gardening, 
good books, yoga, going to the 
movies, spending time with family, 
looking after Shady (pet cat), and 
planning the next big overseas trip.

Source: Kay's personal photo collection from Mt Cook, New Zealand, February 2011

These interviews are the personal opinions of the 
members interviewed and are not professional advice.  
This information is of a general nature only.  It does not 
take into account your objectives, ® nancial situation or 
speci® c needs, so you should look at your own ® nancial 
position and requirements before making a decision.
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l go into the investment section to 
check the investment performance.

Patricia:  Every couple of months, 
l'll go online to check the latest HIP 
investment performance online.

How would you describe HIP 
to your friends?
Kay:  HIP is a very good fund, and it's 
an industry super fund. Its investment 
performance is up there with some 
of the best.

Patricia:  HIP is a good super fund. 
I discussed HIP at one point with 
a ® nancial adviser who said he 
wouldn't recommend anyone else. 
So I continued to stay, and it worked 
well for me. Many of my friends 
are with HIP, and they're also really 
happy with it.

What advice would you give 
to those who are just starting 
out and beginning to build their 
retirement nest egg?
Kay:
1.  Make sure you're in a good 

super fund, an industry one, 
like HIP, rather than a commercial 
super fund.

2.  If you can, put a bit extra money 
into your super. But it does depend 
on what stage of life you are at. If 
you're just starting out, that might 
be a bit dif® cult, especially if you 
are saving to buy a house ± that 
would be number one priority.

3.  In your last 10 years before 
retirement, put more money away.

Patricia:  You're never too young to 
start saving ± put a few dollar away 
every week, and you won't miss it!

 

What is a HIP Super Pension and how 
does it work?
Basically, a HIP Super Pension lets you start taking your super as a 
regular income payment. But, you get to keep all your money invested, 
so it continues to earn returns, year after year. 

Who can get one?
To be eligible, you need to have reached `preservation age', which currently 
means that if you are at least 55 years of age you're eligible. 

Do you have to be retired to take out a HIP Super Pension?
No. Once you've reached 55, you can take out a Transition to Retirement 
pension, even if you are still working.

But if I'm still working, why would I need a pension?
If you are still working, you may be able to reduce the amount of income 
tax that you pay and save more super, by using a pension to provide you 
with money to live on and salary-sacri® cing the money you earn through 
working into your super. 

Keep in mind, everyone's circumstances are different. The best advice we 
can give you is to get good ® nancial advice. 

Why choose a HIP Super Pension?
· No entry or exit fees · Low fees · Regular payments
· Tax-effective  · Strong long-term investment performance.

To ® nd out more about HIP Super Pensions, visit www.hipsuper.com.au  
or call 1300 654 099.

 

Patricia Bellini

Patricia is making the 
most of life after work. 
She's a people person, 
who loves having the 
freedom to get out 
and about and enjoy 
life. With her HIP Super 
Pension, Patricia enjoys 
the ® nancial security that 
comes with getting a 
regular monthly income.

Source: Photo from Patricia's happy lifestyle retiring with HIP, 2010


